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MONEY  AS  AN  INSTRUMENT  OF 
EXCHANGE. 


BY  (HAS.  S.  MASON. 

(Continued  from  last  number.) 

3rd.  As  money  circulates,  it  is  liable  to 
wear  away  ; therefore,  it  should  be  made 
of  some  comparatively  indestructible  ma- 
terial. 4tli.  All  portions  or  specimens  of 
money  should  be  homogeneous ; that  is  of 
the  same  quality,  so  that  equal  weights 
may  have  the  same  value.  And  in  order 
that  we  may  count  correctly  in  terms  of 
any  unit,  the  unit  must  be  equal  and  simi- 
lar. 5th.  Closely  connected  with  homo- 
genity  is  the  property  of  divisibility: 
Every  material  is  indeed  mechanically 
divisible ; but,  if  we  cut  up  a skin  or 
diamond  into  small  pieces,  the  pieces  can- 
not be  made  a homogeneous  whole  and  its 
value  will  be  materially  lessened.  Metals, 
however,  as  gold  and  silver  can  be  melted 
and  worked  over  with  comparatively  small 
loss.  6th.  Money  should  not  change  value- 
Every  change  in  value  causes  much  injury 
to  society.  7th.  It  should  always  be 
recognizable.  If  not,  it  occasions  a waste 
of  valuable  time  spent  in  weighing  or 
testing  whether  it  be  good  or  bad. 

The  metals  have  nearly  always  been 
used  for  money  and  they  seem  to  be 
peculiarly  possessed  of  those  properties 
which  money  should  have.  Gold,  silver, 
copper,  tin,  lead,  and  iron  have  been  more 
or  less  in  circulation  in  all  historical  ages. 
With  the  exception  of  iron  the  principal 
metals  are  almost  indestructible.  Iron 
rusts  and  wears  off,  and,  besides  that,  is 
easily  counterfeited.  In  early  ages,  it  is 
supposed  that  iron  money  existed,  but  no 


traces  of  it  are  now  found  because  of  its 
destructibility.  Lead  has  been  used  as 
currency  and  is  occasionally  mentioned  by 
ancient  Greek  and  Latin  poets.  The  ex- 
treme softness  of  the  metal,  however,  ren- 
ders it  unlit  for  extensive  use.  Tin, 
although  it  has  been  used  to  some  extent, 
on  account  of  its  softness  and  liability  to 
bend  is  rarely  used  now.  Copper,  is  well 
suited  in  some  respects  for  coining,  as  it 
does  not  suffer  much  from  contact  with 
the  air,  has  a fine  red  color  and  takes  im- 
pressions from  the  die  easih\  Silver, 
possessing  as  it  does  a fine  white  lustre,  is 
a very  good  material  for  a circulating 
medium,  and,  although  it  tarnishes  black 
when  exposed  long  to  the  air,  this  is  not 
such  an  objectional  feature  as  may  at  first 
appear,  for  it  serves  to  distinguish  it  from 
a counterfeit.  While  silver  is  so  beautiful, 
gold  is  still  more  so,  and  to  its  high  color 
it  joins  astonishing  malleability  and  high 
specific  gravity.  It  can  be  told  by  ; 1st, 
its  brilliant  yellow  color  ; 2nd,  high  speci- 
fic gravity  ; 3rd,  the  metallic  ring  of  the 
coin  which  proves  the  absence  of  lead  or 
other  base  metal  in  the  interior  of  the 
coin  ; strong  nitric  acid  will  rapidly  attack 
an3T  colored  counterfeit  but  will  not  affect 
•standard  gold.  Other  rare  metals,  as 
iridium  or  osmium,  or  that  remarkable 
metal  palladium,  might  possibl}'  take  the 
place  of  gold  ; this,  however,  is  barely 
more  than  a scientific  theory. 

Most  coins  are  not  made  altogether  of  . 
pure  material  but  contain  small  quantities 
of  baser  metals  which  make  the  coin  less 
liable  to  wear  away.  These  baser  metals 
are  called  alloys.  Although  we  speak  of 
money  consisting  of  gold  and  silver,  the 
coins  actually  used  contain  alloys  of  either 
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silver  and  copper,  gold  and  copper,  or 
gold,  silver  and  copper.  Pure  gold  and 
silver  are  soft  metals,  so  that  even  if  they 
were  naturally  found  in  the  pure  state,  it 
would  be  desirable  to  add  copper,  as  this 
communicates  hardness  and  reduces  the 
abrasion  of  coins.  The  exact  alloy  em- 
ployed in  England  appears  to  have  been 
decided  by  the  system  of  weights  used. 
Silver  wras  weighed  by  the  Troy  pound  of 
12  oz.,  of  which  11  oz.  2 pwt.  were  to  be 
of  pure  silver,  and  18  pwt.  of  copper. 
This  standard,  in  spite  of  temporary  de- 
preciations, has  continued  until  the  pre- 
sent day.  Gold  having  been  weighed  by 
the  ancient  and  curious  system  of  carats, 
said  to  have  beeu  derived  from  the  seeds 
of  an  Abyssinian  plant,  the  unit  weight 
was  twenty-four  carats,  of  which  twenty- 
two  were  to  be  of  pure  gold  and  two  parts 
alloy.  Money  circulating  for  a long  time 
becomes  worn  by  abrasion  and  cannot  be 
redeemed  at  the  banks  or  U.  S.  Treasury 
if  under  a prescribed  weight.  It  is  clear 
that  the  metals  far  surpass  all  other  sub- 
stances in  suitability  for  circulation  ; and, 
from  the  nature  of  things,  gold  and  silver 
would  have  formed  in  all  probability,  the 
currency  of  the  world.  Money  is  supposed 
to  have  been  first  coined  about  895  or  900 
B.  C.  The  manner  in  which  coining*  was  i 
invented  is  quite  evident  : seals  were  em- 
ployed in  early  times,  being  stamped  on 
the  currency,  providing  it  was  metal,  and 
consequently,  when  a ruler  first  undertook 
to  certify  as  to  the  weight  of  a coin,  he 
naturally  employed  his  seal  to  make  the 
fact  known.  Of  the  various  forms  of  coins 
which  have  been  made,  circular  ones 
vastly  predominate.  There  seems  to  be  a 
pretty  well  defined  limit  to  the  size  of  a 
coin.  The  rule  appears  to  be  that  the 
coiu  shall  cover  the  whole  area  of  con- 
t ict  between  the  points  of  the  thumb  and 
first-finger,  and  though  all  fingers  are  not 
alike,  we  should  err  on  the  side  of  excess 
rather  than  deficiency. 


Among  the  innumerable  issues  of  the 
German  States,  may  be  found  octagonal 
and  hexagonal  shaped  coins.  Some  of  the 
most  extraordinary  specimens  ever  used 
were  the  plates  of  pure  copper  circulated 
in  Sweden.  These  were  three-eights  of  an 
inch  thick  and  varied  in  size,  the  half- 
thaler  being  three  and  one-lialf  inches- 
square,  and  the  donble-thaler  as  much  as 
seven  and  one-half  inches  square  and 
three  and  a half  . pounds  in  weight.  In 
oriental  countries  many  curious  forms  are 
found,  among  which  must  be  included  the 
strange  scimiter  shaped  pieces  formerly 
circulated  in  Persia,  and  the  Hat  oblong 
coins  of  Japan. 

The  use  of  money  creates,  as  it  were, 
the  artificial  crime  of  false  coining. 
Thousands  of  persons  have  met  tlieir 
death  from  the  counterfeiting  of  money. 
The  efforts  of  the  government  should  not 
only  be  directed  to  the  means  of  punish- 
ment as  a penalty,  but  should  strive  to  so 
make  money  that  it  may  be  impossibe  to 
counterfeit  it.  This  leads  us  to  four  ob- 
jects at  which  we  should  aim  in  deciding 
upon  the  manufacture  of  a coin.  1st,  to- 
prevent  Qounterfeiting ; 2nd,  to  prevent 
the  fraudulent  removal  of  metal  from  the 
coin  ; 3rd,  to  reduce  the  loss  of  metal  by, 
legitimate  wear  and  tear;  4th,  to  make 
the  coin  an  artistic  and  historical  monu- 
ment of  the  state  issuing  it. 

One  way  for  the  prevention  of  counter- 
feitiug  is  to  render  the  mechanical  execu- 
tion of  the  piece  as  perfect  as  possible, 
and  to  strike  it  in  such  a way  as  can 
only  be  accomplished  by  the  aid  of  elabor- 
ate machinery.  Most  coins  have  a milled 
or  serrated  edge  which  is  produced  by 
ridges  on  the  internal  surface  of  the  collar, 
which  holds  the  coin  while  being  struck 
between  the  two  dies.  These  rollers  are 
difficult  to  make,  and  therefore  are  not 
easily  counterfeited.  Raised  letters  in  the 
motto  or  legend  are  also  considered  diffi- 
cult to  counterfeit. 
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By  a “legal  tender”  is  denoted  sueli 
money  as  a creditor  is  obliged  to  receive 
in  requital  of  a debt  expressed  in  terms  of 
moue}'  of  the  realm.  The  system  of  cur- 
rency naturally  adopted  by  early  coiners, 
was  that  of  a single  legal  tender.  Coins 
of  one  kind  of  metal,  or  even  a single 
series  of  coin  of  uniform  weight  being  at 
first  thought  sufficient.  Iron  in  small 
bars  was  the  only  legal  tender  in  Lace- 
daunon.  In  China,  the  sole  measure  of 
value  and  legal  tender  to  the  present  day 
consists  of  brass  cask  or  sap  strung  to- 
gether in  lots  of  a thousand  each.  In 
England,  silver  was  the  only  metal  coined 
from  the  time  of  Egbert  to  that  of  Edward 
III,  with  the  doubtful  exception  of  a very 
few  small  pieces  of  gold.  In  Russia  and 
Sweden,  during  the  latter  part  of  the  hist 
century,  copper  was  the  sole  legal  tender. 
A single  metal  currency  lias  the  great  ad- 
vantage of  simplicity  and  certainty  ; every- 
one knows  exactly  what  he  has  to  pay  or 
receive  and  when  the  coins  are  of  one  size 
or  of  a few  sizes  simply  related  to  each 
other,  as  in  the  case  of  early  English  coins, 
no  one  is  subject  to  loss  by  errprs  in  cal- 
culation. A multiple  legal  tender  is  the 
having  two  or  three  substances  to  act  as 
legal  tender.  This  has  mairy  advantages 
over  the  single  sjrstem ; thus,  we  have 
gold  for  large  amounts  in  small  space  and 
silver  and  copper  for  the  smaller  denomi- 
nations. $5,000,  in  silver  or  copper  would 
be  more  than  a man  could  conveniently 
carry,  while  it  would  be  comparatively 
easy  to  do  so  with  gold. 

Most  nations  have  adopted  the  com- 
posite legal  tender  in  a more  or  less  com- 
plete form.  Our  paper  money,  while 
passing  as  such,  is  simply  credit  currency. 
They  are  United  States  Treasury  notes, 
and  have  no ‘basis  but  the  credit  of  the 
nation.  They  are  but  symbols  of  value 
and  have  purchasing  power  only  as  men 
have  faith  in  the  promise  of  the  govern- 
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ment.  On  the  face  of  a ten  dollar  bill  we 
read,  “The  United  States  will  pay  the 
bearer  $10”;  the  seal  of  the  U.  S.  Treas- 
ury, and  the  signatures  of  the  Treasurer 
and  Register  of  the  Treasury  certify  to 
the  genuineness  of  the  promise,  and  bind 
the  government  to  its  fulfillment.  On  the 
back  of  the  same  note  we  read,  “This  note 
is  legal  tender  at  its  par  value  for  all 
debts  public  and  private  except  duties  on 
import  and  interest  on  public  debt.” 
This  engraved  slip  of  paper  is  then  simply 
an  evidence  of  debt,  and  as  it  circulates 
from  hand  to  hand,  can  only  transfer 
debts,  it  cannot  pay  them.  If  you  offer 
this  note  to  a creditor  be  is  obliged  to 
except  it,  as  it  is  legal  tender  : made  so 
by  government  authority  ; as  such  it  can- 
cels debts,  but,  properly  speaking,  is  not 
itself  money,  as  is  gold.  Its  ouly  support 
as  it  flies  hither  and  thither  is  the  word 
“dollars,”  which  means  real  value  : a cer- 
tain weight  of  gold  and  silver  which  some 
day  it  will  bring  to  its  bearer.  Withdraw 
the  word  dollars  or  nullify  its  meaning  by 
hint  or  suspicion  that  the  government  will 
not  redeem  it  and  it  is  valueless. 

( To  be  continued. ) 


In  1815,  a debt  of  $500,  besides  interest 
and  costs,  was  cancelled  at  Kingston,  Can- 
ada, with  one  bogus  copper,  A merchant 
had  put  a debtor  in  jail  and  resolved  to 
keep  him  there  for  years,  but  was  com- 
pelled to  pay  him  $ l dollar  a week  for  his 
living  expenses.  Small  change  was  scarce, 
and  the  “Brock  coppers”  of  spurious  metal, 
with  which  Americans  had  flooded  the 
the  provinces,  had  been  declared  valueless 
and  a public  nuisance  by  the  merchants 
of  the  city  in  a published  card,  one  of  the 
signers  of  which  was  the  creditor.  In 
making  up  his  weekty  payment  to  the 
prisoner,  the  creditor  included  one  “Brock 
copper”  with  4 s.  11  Jd.  good  money.  The 
prisoner  was  in  consequence  discharged 
because  the  merchant  had  failed  to  comply 
with  the  conditions  of  the  law. 
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EDITOR’S  NOTE  BOOK. 


For  the  reasons  stated  in  our  last  num- 
ber the  Publishers  were  obliged  to  make 
this  the  issue  of  two  months  instead  ol 
one. 

Just  at  present  numismatic  and  other 
collectors’  journals  are  pretty  well  tilled 
with  articles  which  try  (and  usually  suc- 
ceed) to  prove  that  collecting  is  a good 
monetary  investment.  Now,  I believe  that 
the  true  collector  does  not  consider  the 
mere  gain  of  the  matter,  but  derives  his 
pleasure  from  the  satisfaction  of  possess- 
ing the  coins  for  which  he  has  long  and 
diligently  sought,  or  from  the  associations 
connected  with  them. 

The  idea  of  placing  pictures  on  the 


backs  of  national  bank  notes  is  said  to 
have  originated  with  Mr.  S.  M.  Clark, 
Chief  of  the  Bureau  of  Engraving  and 
Printing  at  Washington.  The  plan  was 
to  use  the  pictures  in  the  rotunda  at 
Washington,  and  the  denomination  of  the 
note  was  to  be  fixed  by  the  picture.  It 
was  hoped  that  poorly  educated  persons 
or  foreigners  would  thus  learn  to  know  the 
difference  of  values. 

War  cents  or  army  tokens  are  to  numis- 
matists what  revenue  and  local  stamps  are 
to  the  philatelist.  The  stamp  collector 
considers  the  revenue  a very  interesting 
branch  of  collecting,  but  as  a rule,  he  does 
not  desire  to  collect  them  and  thus  loses 
the  pleasure  of  handliug  the  finest  and 
most  beautiful  stamps  of  all.  The  coin 
collector,  although  he  may  consider  that 
these  tokens  are  among  the  most  interest- 
ing of  modern  American  coins,  in  niue 
cases  out  of'  ten  excludes  them  from  his 
cabinet.  This  seems  indeed  strange  when 
one  takes  into  consideration  the  vast  num- 
ber of  varieties  which  have  been  issued, 
the  originality  and  patriotism  of  their 
designs  and  mottoes,  their  great  historical 
interest,  and,  in  many  cases,  the  beauty  of 
their  execution  ; all  of  which  qualifications 
should  give  them  a place  in  the  cabinet  of 
the  most  fastidious  collector. 


Mr.  Wyllys  Betts,  the  New  York  lawyer 
who  died  recently,  has  been  well  known 
for  a number  of  years'  as  a collector  of 
coins  and  relics,  and  as  an  authority  on 
the  same.  Among  his  interesting  bequests 
may  be  mentioned  his  valuable  collection 
of  ancient  and  modern  coins,  a very  old 
oaken  chair  brought  from  Lancaster  Castle, 
five  finely  carved  wooden  chests  made  in 
Connecticut  in  the  seventeenth  century, 
and  several  old  cannons  recovered  from 
lost  ships  of  the  Spanish  Armada;  all  of 
which  go  to  the  museum  of  Yale  College. 
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He  also  leaves  to  the  “Scroll  and  Keys 
Society”  of  Yale  College,  a remarkable 
collection  of  silver  cups  which  once  be- 
longed to  various  royal  families  of  Great 
Britain,  as  follows  : — Queen  Elizabeth, 
one  of  1569  and  another  of  1586;  cups 
bearing  the  date  of  1667,  1669,  1677  and 
1634,  once  owned  by  King  Charles  II; 
one  that  belonged  to  King  James  II, 
dated  1686  ; two  of  Queen  Anne,  1702  and 
and  1711,  and  several  others  of  later  date 
and  less  interest. 


There  seems  to  be  a beautiful  uncer- 
tainty about  the  value  of  the  copper  cents 
of  Mexico.  In  Vera  Cruz,  for  instance,  it 
takes  one  hundred  and  four  to  make  a 
dollar,  while  in  Chihuahua  ninety-five  will 
pass  for  a dollar. 


Henry  G.  Marquand  has  given  to 
Princeton  College,  of  which  he  is  a gradu- 
ate, a silver  hatchet  found  in  Sonora, 
which  is  supposed  to  be  the  work  of 
aborigioal  miners  in  that  part  of  the 
country.  It  weighs  eight  pounds,  is  wedge 
shaped,  four  inches  long,  and  has  been 
fashioned  by  hammering. 


Mr.  James  W.  Hyatt,  the  new  treasurer 
of  the  United  States,  to  succeed  Mr.  Con- 
rad N.  Jordan,  was  selected  partly  on 
geographical,  partly  on  political  consider- 
ations. It  is  a fact  that  the  president  had 
not  seen  Mr.  Hyatt  until  he  went  to 
Washington,  and  it  is  also  said  that  he 
had  not  heard  of  him  until  his  name  was 
presented  for  the  place  Mr.  Hyatt  has 
been  an  efficient  bank  examiner,  and  his 
friends  say,  is  well  qualified  for  the  posi- 
tion of  Treasurer.  If  he  follows  the  pre- 
cedent established  by  Mr.  Jordan,  he  will 


transact  the  business  of  this  responsible 
position  to  the  satisfaction  of  all.  That 
precedent  is,  to  retain  in  office  the  skilled 
subordinates  who,  for  so  many  years,  have 
been  in  effect  responsible  fo.i  the  vast  and 
intricate  transactions  of  the  treasurer’s 
office,  and  who  have  not  lost  one  dollar 
out  of  the  hundreds  of  millions  handled. 
It  will  be  some  time  before  Mr.  Hyatt 
actually  takes  possession  of  the  keys  of 
the  treasury  vaults  if  the  usual  formalities 
are  observed.  The  law  requires  that  an 
outgoing  treasurer  shall  account  to  a new 
treasurer  for  the  money  which  the  books 
show  should  be  in  his  possession.  Con- 
sequently, before  the  incoming  treasurer 
receipts  to  the  outgoing  treasurer  for  the 
money  in  the  vaults,  every  dollar  has  to 
be  counted.  This  frequently  requires  the 
services  of  a corps  of  expert  clerks  for 
some  weeks.  When  Mr.  Jordan  receipted 
to  his  Republican  predecessor,  Mr.  Wy- 
man, every  dollar  called  for  by  the  books 
was  there.  At  first  there  was  a deficit  of 
two  cents  reported,  but  it  was  subsequent- 
ly discovered  that  these  cents  had  rolled 
from  a bag  of  cents  which  had  broken  in 
handling.  The  new  treasurer  will  be  re- 
quired to  give  a bond  for  $89,000,  as  he  is 
the  only  bonded  officer  in  the  treasury 
department  who  is  immediately  responsi- 
ble for  the  safe  keeping  of  the  money. 


The  coinage  of  the  two  cent  piece  was 
authorized  by  an  act  of  Congress  on  the 
twentv-second  of  April,  1864,  and  the  first 
coins  struck  bear  the  date  of  that  year.. 


grains,  and  it  is  composed  of  ninety-five 
parts  copper  to  five  of  tin  and  zinc.  The 
coinage  was  discontinued  by  act  of  Feb- 
ruary 12,  1§73,-  and  the  coin  rapidly  fell 
into  disfavor.  The  total  number  coined 
was  45,601,000,  and  they  are  now  almost 
out  of  circulation 
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i. 

The  French  government’s  plan  of  sub- 
stituting octagonal  nickle  coins  for  the 
round  copper  pieces,  now  in  use,  is  a good 
one.  Nickle  does  not  taint  the  liauds  as 
in  the  case  of  copper,  and  an  octagonal 
coin  can  be  picked  up  when  a round  one 
will  elude  the  grasp  in  the  most  aggravat- 
ing manner. 

II. 

Wliat  collector  who  has  read  '“King 
Solomon’s  Mines”  did  not  envy  Quater- 
main  when  he  put  his  hand  into  the  red 
chest  and  drew  forth  the  gold  coins  “of  a 
shape  that  none  of  us  had  seen  before  and 
with  what  looked  like  Hebrew  characters 
stamped  upon  them”  ? What  a treasure 
they  would  have  beeu  to  a collector — coins 
of  King  Solomon,  all  bright  and  in  fine 
condition,  bearing  on  the  one  side  a He- 
brew inscription  and  on  the  other  a repre- 
sentation  of  a ship  under  full  sail. 

III. 

Next  to  possessing  a complete  collection, 
having  perfect  specimens  should  be  the 
desire  of  every  collector.  Worn,  thumbed, 
or  badly  mutilated  pieces  should  be  dis- 
carded as  soon  as  an  opportunity  of  ob- 
taining a better  duplicate  is  offered.  A 
poor  coin  is  worse  than  none,  if  a good  one 
can  in  any  way  be  substituted ; but,  on  the 
other  hand,  a poor  coin  is  better  than  an 
empty  place,  because  leaving  a place 
empty  destroys  the  collector’s  interest  in 
his  collection.  A collection  of  coins  is  a 
page  of  history  and  a void  in  the  cabinet 
is  a chapter  omitted. 

IV. 

Perhaps  all  currency  collectors  do  not 
know  the  meaning  of  the  check  letter  and 
number  on  the  national  treasury  notes,  and 
a short  explanation  may  prove  interesting. 
The  notes  are  printed  four  on  a sheet  and 
are  checked  A,  B,  C and  D,  and  numbered 


respectively ; the  following  rules  apply  to 
all  genuine  notes  : 

I If  the  number  of  a note  bearing  the 
check  letter  A be  divided  by  four  the  re- 
mainder will  be  one. 

II  If  the  same  operation  be  performed 
on  the  number  of  a B note  the  remainder 
will  be  two. 

III.  Dividing  the  number  of  a C note  by 
four,  three  will  remain. 

IV.  The  number  of  a D note  is  a multi- 
ple of  four,  or  being  divided  by  four,  zero 
will  remain. 

V. 

The  best  way  of  exchanging  coins  is  by 
means  of  impression  sheets.  These  show 
tbe  character  of  the  coin  much  better  than 
any  description  can,  however  accurate. 
The  greatest  exactness  is  obtained  by  tbe 
following  method  : Take  a piece  ol  rather 

stiff  paste  board  and  in  it  cut  round  holes 
from  the  size  of  the  smallest  coin  in  your 
exchange  lot  to  that  of  the  largest,  leav- 
iug  about  an  eighth  of  an  inch  between 
tbe  rim  of  tbe  hole  and  the  edge  of  the 
coin.  Then  place  a paper  over  the  coin 
and  press  the  pasteboard  ring  down  over 
it ; this  holds  the  coin  in  place  and  pre* 
vents  it  from  turning  around.  The  best 
pencil  to  use  is  one  of  the  red  or  blue 
kind,  as  a common  black  one  is  usually 
too  hard.  It  is  a good  plan  to  mark  all 
the  copper  coins  with  blue,  the  silver  ones 
with  red,  and  the  gold  ones  with  green. 
Do  not  moisten  the  paper  when  taking 
impressions,  and  use  the  common  un- 
glazed newspaper  if  you  wish  the  best 
results.  E.  P.  B. 


The  Son  of  the  Duchess  de  Galliera 
probably  has  the  finest  collection  of  pos- 
tage stamps  in  the  world.  It  fills  300  vol- 
umes and  has  cost  him  more  than  $350,000. 

The  Provincial  Bank  of  Buenos  Ayres 
has  a capital  of  $33,000,000  and  deposits 
amounting  to  $07,000,000.  These  figures 
are  not  equalled  by  any  bank  in  the 
United  States. 
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AUCTION  SALES. 

The  collection  of  United  States  coins, 
the  property  of  Frank  McCovne,  Esq.,  of 
Los  Angeles,  Cal.,  was  sold  at  auction  by 
Davies  Sc  Harvey,  Philadelphia,  on  the  5th 
and  6th  of  May. 

Catalogue  by  S.  H.  and  H.  Chapman. 

The  Cressingliam — Wkittiugham-Wood 
collection  of  coins,  medals  and  numisma- 
tic books  wos  sold  at  the  auction  rooms  of 
Bangs  Sc  Co.,  New  York,  on  the  9th  of 
May. 

Catalogue  by  Lyman  H.  Low. 

Kxeljn^ge  Depa  rt  io<s:t7  [ , 

Notice. — Exchanges  will  be  inserted  in 
this  department  free  of  charge  for  sub- 
scribers only.  We  reserve  the  right  to 
reject  any  exchange. 

Foreign  for  United  States  coins.  Ellis 
Parker  Butler,  Box  1571,  Muscatine, 
Iowa. 

I will  give  good  exchange  for  corns  not 
in  my  collection  ; or  unused  stamps  for 
the  same.  Publishers  will  please  send 
samples  of  their  papers,  and  dealers  their 
price  lists.  H.  E.  French,  P.  O.  Box  60, 
Niagara  Falls,  South  Out.,  Canada. 

Parties  having  the  brass- encased  pos- 
tage stamps,  used  in  1862,  or  sea ree  match, 
medicine,  or  other  U.  S.  revenues,  can  by 
sending  them  to  me  with  stamp  for  return 
postage,  receive  ancient  or  modern  coins, 
postage  or  revenue  stamps  to  their  full 
value  in  exchange.  D.  Proskey,  4 a 8 Riv- 
er St.,  Paterson,  N.  J. 


If  you  have  Coins  for  Sale,  Advertise  in  the 
American  Numismatist. 


Gomspoijtleijce  Deparlnjeift 


CONDUCTED  B¥  D.  PROSKEY. 

W.  V.  Sheppheard. — Your  coin  is  Ba- 
varian ; issued  under  Maximilian  Joseph, 
in  1771.  It  is  impossible  to  state  its  face 
value  as  you  neither  send  a rubbing,  or 
mention  its  size  or  metal.  In  any  case  it 
would  command  no  premium,  as  coins  of 
that  class  are  very  little  sought  for  and 
may  be  obtained  quite  readily. 

N.  Yreeland. — An  English  half-penny 
token,  sold  by  dealers  at  from  five  to  ten 
cents. 


SALT  CAKES  AS  CURRENCY. 

The  step  from  precious  metals  to  salt  may  seem 
at  first  sight,  a long  one,  but  in  parts  of  Yun  nan, 
salt  cakes  are  as  much  current  coins  as  are  copper 
cash  in  the  rest  of  the  Chinese  Empire.  Marco 
Polo  tells  us  that  in  his  clay  ‘ Their  (the  natives') 
small  change  was  made  up  in  this  way.  They 
have  salt  which  they  boil  and  set  in  a mold,  (flat 
below  and  round  above,)  aud  every  piece  from  the 
mold  weighs  about  half  a pound.  Now,  eighty 
molds  of  this  salt  are  worth  one  saggio  of  fine 
gold,  which  is  a weight  so-called.  do  this  salt 
serves  them  for  small  change.”  This  statement, 
though  vaguely  put,  is  as  accurately  true  now  as 
it  was  then,  with  the  exception  that  the  molds  of 
the  present  day  weigh  one  hundred  and  thirteen 
pounds  instead  of  half  a pound. 

The  salt,  in  the  first  place,  is  drawn  from  the 
brine  wells,  and  condensed  in  pans  of  the  shape 
described  by  Morco  Polo.  Each  cake  is  stamped 
with  the  government  seal,  and  then  either  finds 
its  way  to  the  consumer,  or  for  a time  passes  into 
circulation  among  the  hill  tribes  and  the  Chinese 
in  their  neighborhood.  Most  of  the  wells  are  in 
the  southern  portion  of  the  province,  and  it  is 
only  quite  lately  that  silver  has  begun  to  take  the 
place  of  salt  in  mercantile  transactions  in  cities 
situated  in  the  neighborhood  of  Poo  urhtoo  and 
Seumaou. 

The  hill  tribes  attach  great  value  to  salt,  and 
the  chief  aim  of  their  constant  raids  on  Chinese 
villages  is  to  steal  it.  The  Chinese  in  their  turn 
use  it  as  an  instrument  with  which  to  plunder  the 
hill  tribes,  who  willingly  exchange  the  commodi- 
ties at  their  command,  such  as  gold,  musk  and 
skins,  at  ruinous  rates  for  the  coveted  necessity. 
It  is  almost  needless  to  say  that  being  thus  val- 
uable, salt  does  not  escape  the  notice  of  the  man- 
darins, apart  from  the  imperial  tax  upon  it  , but, 
asjit  is  comparatively  cheap,  the  official  difficulties 
it  has  to  struggle  against  in  its  production  are 
not  sogreat  as  those  which  surround  the  various 
processes  connected  with  gold,  silver  and  copper. 
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lEttlVfAWBI 

DEALERS  IN 

II.  S.  aifd  forcigq  Stamps, 


We  will  insert  your  name,  address,  etc.,  in  this  directory  for  one 
year  at  the  following  rates:  One  line,  $1.00  ; two  lines,  $1.75; 
three  lines,  $2.25  ; four  lines,  $2.60  ; five  lines,  $2.85  ; six  lines, 
$3.00.  With  two  or  more  lines  we  will  give  a year’s  subscription. 
Not  more  than  six  lines  taken. 


COIN  DEALERS. 


885  MAIN  ST, 

PATERSON,  N.  J. 


NICKELS,  1883,  without  CENTS. 

1,000  perfect  specimens  for  sale  in  lots  of  100  only, 
at  7c.  each,  sent  by  express  to  any  address,  on  receipt 
of  the  $7.00,  or  post  paid  and  registered  by  mail  on 
roceipt  of  7.25.  As  everyone  knows  what  they  are, 
none  will  be  sent  C.  O.  L). 

C.  E.  LEAL,  Paterson,  N.  J. 


S^Onr  Complete  Priced  Cat- 
alogue of  the  Postage  Stamps 
of  all  Countries  25  els.  Sample 
copies  of  2 monthly  stamp  jour- 
nals and  our  price  lists  free.  We 
have  as  large  a variety  of  stamps 
as  any  dealer  in  America.  All 
stamps  are  warranted  genuine. 
Agents  wanted  in  schools  to  sell 
stamps  on  comrais  ion. 

Old  United  Mates  and  Depart- 
ment stamps  wanted.  Collections  bought.  4 Costa  Rica 
Stamps  10c,.  4 Nicaragua.  10c..  4 Guatemala  8c.,  6 Mexico. 
1874,25c.,  10  Mexico.  1884,  20c  . 5 Mexico,  1885,  10c. . 10 
Chili.  20c.,  6 Ecuador,  10c..  15  Cuba,  20c.,  40  West  Indies, 
SI, 50  South  America,  $1.,30  U.  S.,  15c.  Carson  Stamp 
Company,  Room  71.  Turner  Building,  St.  Louis,  M«- 


FOREIGN  STOMPS. 

NEW  AND  IMPROVED  PACKETS. 

12  Unused  Varieties — Siam,  Bosnia,  Brazil,  1885,  Porto  Rico, 
Roman  States.  Cyprus.  2 '/:d..  Servia,  Mauritius.  &c.  Post  free,  'id. 

20  Unused  Varieties — Provisional  West  Australia,  Gibraltar, 
Portugese  Indies,  Bhopal,  Japan  Envelope,  and  others  equally  rare. 
Post  free,  Is.  1 d. 

50  Used  Varieties — Egypt,  Roumelia,  Chili,  Levant,  Greece,  Java, 
etc.  Post  free,  7d. 

50  Used  Varieties — Deccan,  Bulgaria.  Portugese  Indies,  Sandwich 
Isles,  Finland,  Argentine,  etc.  Post  free,  Is.  Id. 

ru>  w STAMP  PUBt.tD  AT10NS. — The  Imperial  Stamp  Album, 
5th  Edition.  736  pages,  2 000  Illustrations.  13s.  6 d the  Two  Volumes. 

The  Improved  Stamp  Album  184  pages,  6>2  x 10  inches  superior 
paper,  and  ham-omely  bound,  3s.  6d. 

New  Price  Catalogue,  200  pages,  including  over  2,400  Illustrations, 
2s.  6d  All  post  fiee. 

Full  particulars  of  all  the  above,  and  hundreds  of  other  Sets  and 

Packets,  are  given  in  the  IU.U  TRATED  F0RF.ICN  STAMP  AND 
CREST  PROSPECTUS,  crown,  4 to  12  pages,  containing  a variety 
of  information  valuable  to  Collectors.  Sent  to  any  address,  post  free 
on  application. 

STANLEY,  GIBBON  & CO., 

8 Gower  Street,  London,  W.  C. 

H H P )/  H P T contains  32  Songs  in  a book, 
I H L A M U h 5c.;  “Things  Worth  Know- 
ing,” 10c. ; “1  he  Maniac,”  an  amateur  book,  5c;  The  Magic  Love 
Letter,  6c  ; 26  var.  of  Genuine  Postmarks  5c.;  25  var.  of  genuine 
Foreign  Stamps,  5c. ; Washington’s  Hatchet  Card,  3c.  Any  above 
post  free  on  receipt  of  price  or  ALL  for  FIFTEEN  cents.  Stamps 
taken. 

F.  J.  STANTON,  Smyrna,  N.  Y. 


C.  E.  Leal,  149  Ellison  St.,  Paterson,  N.  J. 

Collections  bought,  sold  or  exchanged. 
•J.  G.  Bingham,  McGrawville,  N.  Y.  Coin 
Price-list  on  application. 

Geo.  C.  Smith,  Box  445,  Charleston,  S.  C. 
Confederate  bills  sold  at  wholesale,  and 
exchanged  for  coins. 


STAMP  DEALERS. 


ABRAHAM  LINCOLN  ! 

Wanted,  letters  of  writings  in  his  own  hand,  by  a 
collector,  for  cash.  Alss  other  famous  names  and 
historic  relics.  Address 

C.  F.  GUNTHER,  78  Madison  St.,  Chicago. 


rJ?K 


—1884  ISSUE.— 


Small  Bill,  $100,00  of  1864, 
rare. 

$500.00  bill  at  30c.  each. 

100.00  bill  at  6c.  each. 

50.00  bill  at  5c.  each. 

20.00  bill  at  4c.  each. 

50c.  at  6i 


at  75c.  each.  Extremely 

$10.00  bill  at  3c.  each. 

5.00  bill  at  3c.  each. 

2.00  bill  at  8c.  each. 

1.00  bill  at  8c.  each. 
:.  each. 


Set  of  8 varieties,  50c.,  1,  2,  5, 10,  20.  50  and  100  dollar  bills,  at  35c. 
Discount  of  25  per  ceut.  on  orders  of  50  bills  and  over. 

Gko.  C.  Smith,  Box  445,  Charleston,  S.  C. 


FRED.  GRENNY, 

Brantford,  Ont.,  Canada, 

Dealer  in  COINS  AND  STAMPS, 

Offers  Halifax  Steamboat  Ferry  Tokens,  uneir.  $2  ; 
10  var.  Prov’l  Pennies,  good,  50c.;  rare  S.  C.  & C.  in 
brass  (2  var.)  good,  10c.  each  ; 5 var.  P.  E.  I.  coppers, 
15c  ; 20  var.  Canada,  Jd,  50c.;  Brant  Memo’l  medals, 
size  24,  very  tine,  25c.  Some  rare  Canada  coins 
always  in  stock.  Correspondence  solicited,  and 
promptly  attended  to. 
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DEALER  IN 


U.  S.  aqd  f orsigi)  Coiqs,  etc., 

149  Ellison  Street, 

PATERSON,  N.  J. 


1.  Set  of  small  U.  S.  cents,  except  185G,  in  good 

condition,  including  several  uncirculated. 

(33  in  all),  S .55. 

2.  Set  of  three  varieties  of  bills,  Bank  of  Clifton, 

Clifton,  Canada  ; 1859  ; $1,  $3,  and  $5,  almost 
uncirculated.  $ .25. 

3. -  Set  of  five  varieties  of  bills,  City  of  Portsmouth, 

1802,  10  cts.  to  $2,  ordinary  condition.  $ .40. 

4.  Set  of  three  varieties  of  bills,  Adrian  Insurance 

C'o.,  Adrian,  Mich.,  uncirculated.  $ .30. 

5.  Set  of  three  varieties  of  bills,  Bank  of  Whitfield, 

Dalton,  Ga. ; 18G0;  $1.  $2,  and  $5.;  uncircu- 
lated. $ .35. 

G.  Twenty  varieties  of  large  U S cents,  all  good, 

including  several  old  dates,  as  1803,  T7,  etc. 

$1.00. 

7.  Ten  varieties  of  old  Tradesmen’s  Tokens,  all  un- 

circulated and  several  gold  plated  specimens. 

$ .50. 

8.  Twenty  ancient  Roman  coins,  poor  condition. 

$1.00. 

9.  Four  varieties  of  fine,  uncirculated  medals. 

$ .25. 

10.  Thirty  varieties  of  foreign  coins,  all  good  condi- 

tion, including  South  American,  etc.  $1.00. 

11.  Five  Indian  Arrow-Heads,  pre  historic,  different 

shapes  and  sizes.  $.25. 

12.  Five  different  U.  S.  silver  3-cent  pieces;  very 

good  to  fine  condition.  $ .45. 

13.  Four  varieties  of  old  Rank  Bills;  fair  to  fine  con- 


SOIX^CETIZIISTO- NEW. 


Roar’s  tusks,  large 23c  Otter’s  teeth,  fine  10c. 

Alligator’s  teeth le.  lo  10c.  Moving  sandstone. ..  .10c.  to  50c. 

eggs 35c.  Money  cowries,  Africa 10c. 

All  for  $1.00. 


FY  O.  SAWYER, 

BEAUCLERC,  FLA. 

Coins,  Autographs 

and  Rare  Books, 

FOR  SALE  BY 

J.  H.  VAN  EMBURGH, 

27G  Broadway,  Paterson,  N.  J. 


Send  stamp  for  catalogue. 


Largest  Stock  of  Stamps  and  Coins  in  the  World.  Stan- 
dard Stamp  Catalogue.  200  pages,  illustrated  with  2000 
engravings,  25c.  Standard  Copper  Catalogue,  illustra- 
ted, 25c.  Standard  Silver  Catalogue,  illustrated,  2 sc. 
Philatelist  Album , 400  illustrations,  board  cover,  26c.; 
cloth,  60c.  International  Album,  with  specially  design- 
ed spaces  for  every  stamp  issued,  board  cover.  $1.50,  cloth 
$2  50.  also  on  heavy  paper  in  various  styles  of  binding,  from 
$5  to  $20.  Approval  Sheets  sent  to  responsible  parties. 
AGENTS  wanted  everywhere  Oor  pockets  cannot  be 
equalled  in  quality  or  price.  Circulars  sent  free 
i Scott  Stamp  <Sr  Coin  Co.,  L’d  721  Broadway,  N.  Y 


DYE'S 


Contains  over  1,100  Royal  octavo  pages 
and  illustrated  with  over  1,500 
fac-similies  of  rare  coins. 


Every  Collector! 

Every  Student! 

Every  Family ! 


dition. 

14.  Eleven  varieties  of  Foreign  Coins;  none  punched 
or  badly  mutilated.  $.25. 


Money  may  be  sent  by  Fostal  Note,  Money  Order, 
or  Registered  Letter,  otherwise  at  the  risk  of  sender. 

Send  list  of  wants  and  receive  estimate. 


“Send  reference  and  receive  a >heet  of  Rare  Stamps.  Agents 
wanted  at  35  per  ct.  commission.” 

9C  5c  and  8c.,  Canada  Register,  unused,  only  30. 

F.  E BOOK, 

Niagara  Falls,  Soctii,  ONT.,  CAN. 


Should  have  a copy.  It  is  tlie  only  com- 
plete Coin  Encyclopedia  published.  Sent 
post-paid  on  receipt  of  five  dollars* ($5.00). 
Special  Discount  to  dealers  and  collec- 
tors. 

SEND  FOR  PARTICULARS. 

Bradley  & Company, 

(Established  1847.) 

No.  68  NORTH  FOURTH  ST., 

Philadelphia,  Pa. 
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During  the  coming  year  the  magazine  will  be  still  further  improved 
and  enlarged. 

It  will  be  filled  with  all  the  latest  numismatic  news,  together  with 
numerous  contributions  especially  prepared  for  us  by  the  foremost  numis- 
matists of  the  country. 

No  active  coin  collector  cau  afford  to  be  without  it. 

Subscriptions  can  begin  with  No.  1 if  desired. 


